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Particulars Ouarter ended Mine month ended Year ended
December 31, 2017 | Segtember 30, 2017 | December 31, 2016 | December 31, 2007 | December 31, 2015 | March 31, 2007
(Unaudited) (Unaudited) |Unaudited) {Unaudited) {Unaudited) [Audited) (sea)
{see pote 11} [see note 5) [see note 10 & 11} |see note 10} note 8 & 10)
L. Inpmme
a. Reverue from Operations ges note 5] 435331 33E8.32 3,705.40 13,0815 5569 50 15,205.43
il ik 845 i 137 177
Toual Revenas AT56R 332877 370540 1L093ER €,655.50 1§30
L. Expensés
. Empiovee peoefils expeer (e nole Y] 7,70 A15.60 SEE ETR03 15743 5XLOL
b Fimance Toot AES 53 ELL I by 153,14 S0z 52356 GTEIL
o Deprecanmn and amorioion expine 1184 130 1660 £330 2117 S2Ta
o Admrrsiradion and of her 2inoends (e e ] 100,33 15054 7244 3EE 3T E= plird & SESE]
Toral Enpendilure 31537 TSRI6 IALFF LSILTT L2436 192508
3. Profit bafone exceptional Mems and extraprcinary Hemis and te froen Continuing Operatioes [1-2]
1.540.76 161781 LEERAL &.581.05 345514 17,3846
4. Evcegtioral iters amd ExlresrSndiy fema . - r} a
5. Profit befere Tax frem Cantinuing Operations {3-f+4} 3544078 63781 336041 9,583.05 545514 17,3086
6 The Sxpehoes
current Tae 3338 EEE 5] BS3.BE 105841 B #3410
Selerreo Tae B85.23 L1658 JLEL 16520 FLEs 11943
Tan adjustrient oo prioe yom 154 2 £25 05 403 43
Tartal Taz Expreerins 3415 TOB.1% BI5.ES 238341 S51L73 LI s
T, Brofit after tew lar the peviod iom Continuing Operations [5-6) 3.306.61 1.9339.62 2,684.72 7 E99.63 4,505 481 15,9077
& Lot befors tax from Dlscontinuing Operations [see note 5| - - [24.26) {169.79} (23 59
S Tax Ewperrees of Dscoumtine -y Dpadation - - e -
10, Less afoer ta from Dlscoot inulg Oper i tloed - # e 26 - 11LED. 73] 23395}
11, Faolit for the pesodyyear [7+10) 3,306,561 1829 0 2,550.46 719563 433362 1557778
12, Paid un Equits Share Capaat [Face Valoe of R T eask| (e note 2} 535551 5353 58 BASLYE 385,51 63517 E35815
13 Reservas encluming Becaldasion Beiares 143.553.10
14 Earrings Per Share (Face Yales Re of Toesch] [s4e note 2]
Bamc [m@x}* 108 1% ok« ] 136 1ar 3L
Deared | Ir Fxp * 103 0,e0 oEl 1] 136 492
* uarted g Nise manchs ended numibers ase not annusised
For HFL Holdings Limited

Date | January 31. 2018

Plarn: Miypmbai

R. Venlat@raman
Managing Director
| Di M= (11935)
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Chartered Accountants

7 @g@gite Indiabulls Finance Centre
a I Tower 3, 27°-32" Floor
laslki IsL

Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FENANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IIFL HOLDINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of IIFL HOLDINGS LIMITED (“the Company”), for the
quarter and nine months ended December 31, 2017 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard
25 for “Interim Financial Reporting” (*AS 25”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

l @u@ (Lo

Kalpesh J. Mehta
Partner
(Membership No. 48791)
MUMBAI,2\January 2018

Regd. Office: Indiabulls Finance Centre, Tower 32, 27" - 32™ Floor, Senapat Bapat Marg, Elphinstone Road {West), Mumbai - 400 013, Maharashira, India.
(LLP Identfication No. AAB-8737)
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IIFL Holdings Limited

CIN : L74999MH1995PLC093797
Regd. Office :- IIFL House, Sun Infotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604

1. The Company and its subsidiaries are engaged in finance and financial services activities. On a consolidated basis, the Company has identified three reportable segments namely (i) fund based
activities, (ii) financial product distribution and (iii) capital market activities. The disclosures in terms of Accounting Standard (AS) 17 on’ Segment Reporting * as specified under section 133 of

Companies Act, 2013 for the Group is as under:

Rs. in Lakhs
Quarter ended Nine months ended Audited
particulars Dec 31, 2017 Sep 30, 2017 Dec 31, 2016 Dec 31, 2017 Dec 3&15 Mar 31, 2017
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) Audited
(see note 11) (see note 5) (see note 10 & 11) [see note 10) (see note 10)

Segment Revenue

1 Fund Based activities 119,779.60 111,711.00 93,224.50 333,979.60 258,619.11 359,906.50
2 Financial Products distribution 23,507.54 25,420.00 14,640.37 69,994.54 42,972.92 61,446.03
3 Capital Market activities 17,926.85 17,785.00 15,761.39 52,942.85 41,588.05 56,361.80
4 Others 5,951,71 4,286.93 3,741.74 17,297.68 8,854.32 14,764.28
Total 167,165.70 159,202.93 127,368.00 474,214.67 352,034.40 492,478.71
Less : Inter Segment Revenue = N i & 5 %
hNet Income from Operation 167,165.70 159,202.93 127,368.00 474,214.67 352,034.40 492,478.71
Segment Result (Profit before Tax)

1 Fund Based activities 29,837.81 24,135.24 22,647.52 77,400.94 58,169.01 82,455.40
2 Financial Products distribution 4,035.22 9,361.16 5,499.60 20,656.78 19,687.38 25,565.05
3 Capital Market activities 5,588.84 6,683.68 3,444,10 18,685.89 6,918.37 11,139.72
4 Others 3,335.52 1,216.95 1,344.68 4,97897 1,123.55 3,109.05
Total 42,797.39 41,401.03 32,935.90 121,722,58 85,898.31 122,269.22
Unallocated 183.18 - 53.26 187.18 364.09 364.09
Total Segment Results 42,980.57 41,401.03 32,989.16 121,909.77 86,262.40 122,633.31
Segment Assets

1 Fund Based activities 3,482,550.65 3,433,925.43 2,821,834.75 3,482,550.65 2,821,834.75 2,968,469.93
2 Financial Products distribution 224,030.42 197,249.04 122,367.69 224,030.42 122,367.69 197,702.76
3 Capital Market activities 179,087.31 190,166.82 170,506.19 179,087.31 170,506.19 174,411.11
4 Others - - - - = -
Total 3,885,668.38 3,821,341.29 3,114,708.63 3,885,668.38 3,114,708.63 3,340,583.80
Unallocated 35,426.05 34,468.04 29,395.54 35,426.05 29,395.54 35,455.08
Total Segment Assets 3,921,094.43 3,855,809.33 3,144,104.17 3,921,094.43 3,144,104.17 3,376,038.88
Segment Liabilities

1 Fund Based activities 2,994,285.04 2,960,031.02 2,392,005.58 2,994,285.04 2,392,005.58 2,523,734.80
2 Financial Products distribution 135,325.31 113,732.34 68,008.24 135,325.31 68,008.24 130,526.12
3 Capital Market activities 146,081.75 161,102.86 133,901.26 146,081.75 133,901.26 148,710.63
4 Others = > 2 = . "
Total 3,275,692.10 3,234,866.22 2,593,915.08 3,275,692.10 2,593,915.08 2,802,971.55
Unallocated 4,997.16 8,732.68 1,495.64 4,997.16 1,495.64 9,388.60
Total Segment Liabilities 3,280,689.26 3,243,598.90 2,595,410.72 3,280,689.26 2,595,410.72 2,812,360.15
Capital Employed

(Segment Assets less Segment liabilities)

1 Fund Based activities 488,265.61 473,894.42 429,829.18 488,265.61 429,829.18 444,735.13
2 Financial Products distribution 88,705.10 83,516.70 54,359.44 88,705.10 54,355.44 67,176.63
3 Capital Market activities 33,005.56 25,063.95 36,604.92 33,005.56 36,604.92 25,700.49
4 Others - - - - & =
Total capital employed in Segments 609,976.27 586,475.07 520,793.54 609,976.27 520,793.54 537,612.25
Unallocated 30,428.90 25,735.36 27,899.90 30,428.90 27,899.90 26,066.48
Total Capital Employed 640,405.17 612,210.43 548,693.44 640,405.17 548,693.44 563,678.73
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Chartered Accountants
Indiabulis Finance Centre
Tower 3, 27°-32™ Floor
Senapati Bapat Marg
Eiphinstone Road (West)
Mumbai - 400013
Maharashirs, India

Tek +91 22 5185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

IIFL HOLDINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IIFL HOLDINGS LIMITED (“the Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group”), and its jointly controlled entity for the quarter and nine months
ended December 31, 2017 (“the Statement”), being submitted by the Holding
Cormpany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

This Statement which is the responsibility of the Holding Company’'s
Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard 25 for “Interim Financial Reporting” ("AS 25"}, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Holding Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3, The Statement includes the results of the subsidiaries and a jointly controlled
entity as given in the Annexure to this report.

4. Based on our review conducted as stated above and based on the consideration
of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 277 - 32° Foor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 406 013, Maharashtra, India.
(LLP tdentification No. AAB-8737)
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5. We did not review the interim financial results of nine subsidiaries included in
the consolidated unaudited financial results, whose interim financial results
reflect total revenues of Rs. 27,160.47 lakhs and of Rs. 68,450.39 lakhs for the
quarter and nine months ended December 31, 2017 respectively, and total
profit after tax (net) of Rs.6,660.60 lakhs and Rs. 11,719.83 lakhs for the
quarter and nine months ended December 31, 2017 respectively, as considered
in the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us
by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and the reporis of other auditors.

6. The consolidated unaudited financial results includes the interim financial
results of three subsidiaries and one jointly controlled entity which have not
been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. 738.86 lakhs and Rs.2,226.61 lakhs for the quarter and nine
months December 31, 2017 respectively and total loss after tax (net} of Rs.
75.43 lakhs and Rs. 328.38 lakhs for the quarter and nine months ended
December 31, 2017 respectively, as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by
the Management, these financial results are not material to the Group.

Our report on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

st

Kalpesh J. Mehta
Partner
(Membership No. 48791)
MUMBAIL3 January, 2018
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Annexure to the Auditors' report
List of Subsidiaries

5r. No. Name of the company
1 India Infoline Finance Limited
2 India Infoline Mousing Finance Limited
3 India Infoline Limited
4 1IFL Wealth Management Limited ]
5 IIFL Asset Management Limited
& India Infoline Commodities Limited
7 India Infoline Insurance Brokers Limited
8 1IFL Management Services Limited (Formerly, Indla Infoline
Insurance Services Limited)
9 India Infoline Medla and Research Services Limited
10 IIFL Trustee Limited
11 [IFL Alternate Asset Advisors Limlted
12 ITFL Asset Reconstruction Limited
14 IIFL Distribution Services Limited
14 TIFL Investment Adviser & Trustee Services Limited
15 1IFL Facilities Services Limited {(Formerly 1IFL Real Estate Limited)
16 IIFL Wealth Finance Limited
A7 [IFL Private Wealth Hong Kong Limited
18 [IFL Private Wealth Management (Dubal) Limited =
18 IIFL Inc
20 [IFL Wealth [UK) Limited
21 IIFL Private Wealth (Suisse) SA
22 [IFL Capital Inc.
23 IFL Asset Management (Mauritius) Limited
24 IIFL (Asia) Pte, Limited
25 IIFL Capital Pte. Limited
26 IIFL Securities Pte. Limited
27 IIFL Capital {Canada}) Limited
28 Samasta Microfinance Limited
29 Ayusha Dalry Private Limited
30 Clara Developers Private Limited
Jointly Controlled Entity
Sr. No. MName of the company
1 Meenakshi Towers LLP




